
GLOBAL EDUCATION LIMITED 
CORPORATE IDENTIFICATION NUMBER(CIN) -  L80301MH2011PLC219291 

Registered  Office   :  Office No.306,3rd Floor Jaisingh Business Center Premises CHSL,Sahar Road, 
Parsiwada, Andheri(E), Mumbai  - 400099 , Maharashtra - India 

Tel No. + 022 -49606085, e-mail id : investorinfo@globaledu.net.in, Website : www.globaledu.net.in 
 
Through Online Filing 
GEL/CS/248 
 
Dated: Tuesday, the 07th November, 2023   
 
To, 
The Manager, Listing Department, 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block –G, 
Bandra Kurla Complex, Bandra (East), 
Mumbai – 400051, Maharashtra, India 
 
Reference: Symbol: GLOBAL                            ISIN No: INE291W01029 
 
 
Subject: Sub: Disclosure pursuant to Regulation 30 & 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) 
 
Outcome of Meeting No. 05 of FY 2023-2024 of the Board of Directors of the Company held 
on Tuesday, the 07th November, 2023 through permitted Audio Visual means. 
 
 
Dear Sir/Madam, 
 
Further to our letter Ref. No. GEL/CS/247 dated Sunday, 29th October, 2023 and with reference 
to the captioned subject, we wish to inform you that: 
 
1. The Meeting No. 05 of Financial Year 2023-2024 of the Board of Directors of the Company 

was held on Tuesday, the 07th November, 2023through permitted Audio Visual means. 
 
2. The Board of Directors of the Company, amongst others, has considered, reviewed and took 

on records (approved), the Statement of Un-audited Financial Results (Standalone & 
Consolidated) of the Company for the Quarter (Q-2) and half year ended 30th September, 
2023, duly reviewed, approved and recommended by the Audit Committee of the Company. 

 
3. The Board of Directors of the Company also took note and on records the Limited Review 

Report submitted by Messers Patel Shah & Joshi, Chartered Accountants., (Firm Registration 
No. 107768W), Mumbai - the  Statutory Auditors of the Company, in respect of the Statement 
of Un-audited Financial Results (Standalone & Consolidated) of the Company for the  Quarter 
(Q-2)  and half year ended 30th September, 2023. 

 
In accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), the Un-audited Financial Results 
(Standalone & Consolidated) of the Company, for the Quarter [Q-2] and half year ended, 30 
September 2023.,together with Limited Review Report of the Statutory Auditors of the 
Company, are enclosed herewith. 
 
The above financial results are also made available on the Company's website 
www.globaledu.net.in. 

 



GLOBAL EDUCATION LIMITED 
CORPORATE IDENTIFICATION NUMBER(CIN) -  L80301MH2011PLC219291 

Registered  Office   :  Office No.306,3rd Floor Jaisingh Business Center Premises CHSL,Sahar Road, 
Parsiwada, Andheri(E), Mumbai  - 400099 , Maharashtra - India 

Tel No. + 022 -49606085, e-mail id : investorinfo@globaledu.net.in, Website : www.globaledu.net.in 
 

4. The Board of Directors of the Company have considered and declared the Payment of 
Second Interim dividend of Rs.1.50/- (Rupee One and Fifty Paise Only) per Equity Share of 
face value of Rs.5/- each i.e 30%(Thirty percent) on the equity shares in the capital of the 
Company for the financial year 2023-24; as duly reviewed, approved and recommended by 
the Audit Committee of the Company. Accordingly the Record Date (Cut off Date) for the 
purpose of the said Interim Dividend has been fixed as Wednesday, 22nd November, 2023. 

 
A separate communication containing an intimation of Book Closure date/s pursuant to 
Regulation 42 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended) is attached as an Annex.  

 

Please be noted that the Meeting No. 5 of Financial Year 2023-2024 of the Board of 
Directors of the Company was commenced at 12.30 Hrs and concluded at 14.05 Hrs on 
Tuesday, the 07th  day of November, 2023. 
 
You are kindly requested to place the aforesaid information on records. Meantime, kindly 
acknowledge the receipt. 

 
Sincerely, 
For GLOBAL EDUCATION LIMITED 
 
 
 
 
PREETI PACHERIWALA 
COMPANY SECRETARY 
ICSI MEM. NO: F7502;  
Address: Pacheriwala Building, Opposite Ganraj Hotel,  
Temple Bazar Sitabuldi, Nagpur Maharashtra, India 
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Through Online Filing 
GEL/CS/249 
 
Dated: Tuesday, the 07th November, 2023   
 
To, 
The Manager, Listing Department, 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block –G, 
Bandra Kurla Complex, Bandra (East), 
Mumbai – 400051, Maharashtra, India 
 
Reference: Symbol: GLOBAL                            ISIN No: INE291W01029 
 
Sub: Intimation of Book Closure Date pursuant to Regulation 42 of the Securities & 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended). 
 
Dear Sir/Madam, 
 
Supplemental to our  letter Ref. No. GEL/CS/248 dated Tuesday, 07th November, 2023 and 
pursuant to Regulation 42 of the Securities & Exchange Board of India(Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended), We wish to inform you that, for the 
purpose of the said payment of Interim Dividend:- 

(a) the Record Date for the purpose of the said payment of Interim Dividend for the financial year 
2023-2024 has been fixed as Wednesday, 22nd November, 2023.; 

Symbol 
 
 

Type of 
security 

 

Record Date Purpose 
 
 

GLOBAL  
 
 

EQUITY Wednesday, 22nd November, 
2023 

Recommendations of an Interim 
dividend @30% i. e. Rs. 1.50/- 
(Rupee One and Fifty Paise Only) 
Only per Equity Share of face value 
of Rs.5/- (Rupees Five) each  fully 
paid-up for the  financial year 2023-
2024;. 

 

You are therefore, kindly requested to place the aforesaid information on records and do the 
needful. Meantime, kindly acknowledge the receipt. 
 

Sincerely, 
FOR GLOBAL EDUCATION LIMITED 
 
 
CS PREETI PACHERIWALA 
COMPANY SECRETARY 
ICSI MEM. NO: F7502 
Address: Pacheriwala Building, Opposite Ganraj Hotel,  
Temple Bazar Sitabuldi, Nagpur – 440012, Maharashtra, India 



PATEL SHAH & JOSHI 
Chartered Accountants 

PARTNER : CONSULTANT : 
JAYANT I. MEHTA, B. Com. , FCA 
YUTI SANGHVI, B. Com., ACA, ACS 

M. S. SHAH, B. A. (Econ. ), FCA, A.T. 1. 1. (England) 

Office No.: 1001, Avalon Paradise, Chincholi Sunder Road, Near Infant Jesus School, Malad (West), Mumbai-400 064. 
Tel. : 022 4014 7087. Email: psjbom@gmail.com 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Global Education Limited. 

1. We have reviewed the accompanying statement of unaudited standalone financ ial results of 
Global Education Limited (the "Company") for the quarter and six month ended September 30, 
2023 (the "Statement") attached herewith, being prepared and submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obl igations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations") 

2. This Statement, which is the responsibility of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted 
in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion . 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') 
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, has not disclosed 
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PATEL, SHAH & JOSHI 
CHARTERED ACCOUNTANTS (REGO.) 

the information required to be disclosed in terms of the Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

For Patel Shah & Joshi 
Chartered Accountants 
Firm Registration No. I 07768W 

Jayant I Mehta 
Partner 
Membership No: 042630 
UDIN: 23042630BGXOGY8764 
Place: Mumbai 
Date: 7th November 2023 
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JAYANT 
ISHWARD
AS MEHTA

Digitally signed by JAYANT ISHWARDAS MEHTA 
DN: c=IN, st=Maharashtra, 
2.5.4.20=d1dcebba56b8382babe2a240ec26674727c76
72c61b4d4cc67da68f0d7abf98d, postalCode=400064, 
street=1001 Avalon Paradise Chincholi Bunder Road 
Malad west Mumbai, 
pseudonym=d9fd93f2b10f4c7409641fad0ff8d8e9, 
serialNumber=b78efbc0f2327f6345ed68fe6cf0eb8a565
1af310e215e96e0910b18729278b9, o=Personal, 
cn=JAYANT ISHWARDAS MEHTA 
Date: 2023.11.07 12:54:52 +05'30'



Global Education Limited
HSI-. Sahar Road. Block sector : Parsiwada. Andheri (E).Mumbai-400099.

*r All the EPs hos been colculoted considering the issue of Bonus shore since inception oI the wriod
Notes :

I The unaudited standalone financial results of Global Education Lirnited ('the Company') have been prepared in accordance with lndian
Accounting standards (lnd AS) prescribed under Section 133 of Companies Act, 2013 ('The Act') read with the relevant rules thereunder and
in terms of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

2 The standalone financial results have been reviewed by the Audit committ€e and approved by the Board of Directors ofthe company at their
respective meeting held on November 7th 2023. Limited review under regulation 33 of the sEBt (Listing obligations and disclosure
requirements)Regulations.20l5hasbeencarriedoutbythestatutoryauditorsofthecompany.Theauditorshaveexpressed anunmodified
limited review report on the same

3 The company is having 3 (Three) Subsidiaries (Global BlFs Academy Pvt Ltd, YoCO Stays pvt Ltd & Global sports Academy pvt Ltd) & 1 (One)
Associate (Yola Stays Ltd Formerly Rishiraj Enterprises Pvt Ltd) , hence the reporting under the lnd AS - 110, "Consolidated Financial
Statements" is applicable and so presented.The investment in associate has been classified under non-current investment in the financial
statement for the period ended 30th September'2023

(Rs, in Lacs, except per share data and ratios)

Sr.

No,
Particulars

Quarter ended Half year ended Year ended
30-09-2023 30-06-2023 30-09-2022 30-09-2023 30-09-2022 31-03-2023
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

2

1

3

4

5

5

7

8

9

10

LL

t2

13

74

lncome

L Revenue From Operations

ll. Other Operating lncome

Total lncome From Operations (l+ll)

Expenses

a) Operational Expenses

b) Cost Of Traded Goods 5old

c) Employees benefits expense

d) Finance costs

e) Depreciation and amortisation expense

0 Other expenses

Total expense3

Profit/ (toss) From before Exceptional and Extraordinary
Items and Tax (1-21

Exceptional items

Profit/ (Loss) before Extraordinary ltems and Tax (3.4)

E\traordinary ltems

Profit/ (toss) After Exceptional ltem But Beforc Tax (5-6)

Tax expense for the year

a) Current tax

b) Deferred tax
Net Profit/ (toss) for the period (7-8)

Other Comrehenslve lncome

Total Compherensive income for the period

Paid-up Equity Share Capital-Face Value Rs. 5/- each

Weithted Average No.of Shares for EPS..

Earnings per Share in Rupees (5/- each) (Not

annualised)+ r

a) Basic and diluted EPS

b) Adlusted Basic and diluted EPS

2285.t4

53.37

2348,51

126.50

493.35

103.34

104.18

113.92

94t.40

7407.77

L407.tL

1407.L!

338.43

(s.00)

1073.59

to73.69

1018.03

203.61

s.27

5.27

L404.44

37.45

1441.88

94.08

2!2.32

69,62

99.70

85.51

s61.24

880.55

880,6s

880.55

227.58

(7.231

660.29

560.29

1018.03

203,61

1.24
I

3.241

t652.L2

57.52

1709.64

290.94

425.96

37.55

L34.24

737.75

1026.45

583.19

583.19

683,19

183.36

(9.10)

508.93

508.93

1018.03

203.61

2.50

2.50

3689.58

100.82

3790,39

220.68

705.67

173.00

203.88

199.39

1502.53

2287.76

2287 76

2287,76

556.01

(12.23)

1733.98

1733.98

1018.03

203.51

8.s2

8.s2

286t3r
115.46

2976.77

628.01

s90.27

82.70

278.74

248.33

1828.05

1748.72

1148.72

1148, 72

313.58

(22.08)

857.22

857.22

1018.03

203.51

4.21

4.2t

6199.0:

223.2t

6422.31

1138.95

964.5t

189.3:

528.5f

459.54

3380.9S

304t.3i

304 t32

3041.3

829.77

(s7.4s)

2269.06

5.45

2275.52

1018.03

203.67

11.18

11.18



Standalone Statement of Assets and tiabilities as on 3Oth September 2023

in Lacs, except per share data and

31-03-2023

Assets

Non - current assets

(a) Property, Plant and Equipment & lntangible assets

(b) Financials Assets

(i) lnvestments

(ii) Other Financial Assets

(c) Deferred Tax Asset (Net)

(d) Other Non-Current Assets

Total non - current assets

Current assets

(a) lnvenrories

(b) Financial Assets

(i) Trade Receivables

(ii) Cash & Bank Balances

(iii) Short Term Loans & Advances

(iv) Other Financial Assets

(c) Other current assets

Total current assets

(a) Equity Share Capital

(b) Reserves & Surplus

Total Equity

Non current liabilities
(a) Financial Liability

(i) Other Financials Liabilities
(b) Other Non-Current liabilities

Total non - current liabilities

Current liabilities
(a)Financlal llabilitles

(i) Trade Payables

(b) Other Currcnt Liabilities
(c) Short Term Provisions

Total current llabilities



5 Unaudited Standalone Cash Flow Statement for the period ended 30th September,2o23 :

For the half Year ended

30.09.2023

CASH FI.OW FROM OPERATING ACTIVITIES

Net profit before Tax & Extraordinary items

Adiustments for :

Depreciation

lnterest & Flnance Charges lncome

lnterest & Finance Charges expenses

on measurement of deflned benefit plan

Provision for dimunition of investment

Loss on sale of investment & fixed assets

lnvestments written off

profit before workint capital changes

es in other non current assets

Changes in Uther financial assets

lncome Tax of earlier years

l7s.29l

l14r1.72l

(121.08)

17.68

(60.65)

76.L9

lzl.24l

(o.co)

555.01

z4L6.O7

(33s.24)

(22.10)

(7.05)

65,49

L94.84

37.76

3.54

829.77

NET CASH FTOW FROM OPERATING ACTIVITIES

FtOW FROM INVESTING ACTIVITIES

Long term loans & advances

lnterest & Finance Chgs. lncome

lnvestment ln Subsidiary

of investment / Fixed asset

Profit /(Loss on sale of investment)

for diminution in value of lnvestment
ts on account of the repayment of advances and

given / (Advances and loans nrade)

(42.06)

222.72

176.s4

0.33

(o.oo)

FtOW TROM FINANCING ACTIVITIES

CASH FIOW FROM FINANCING AcIIVITIES

INCREASE/DECREASE IN CASH AND CASH

NING BALANCE OF CASH AND CASH EQUIVATENTS

(Rr. in Lacs, except per share data and

in Loans advances & deposits



5 The Company has two operatinB segments ie Educational Training & Development Activities and Business 5upport Activities, and their
operations are within lndia

TTheBoardof DirectorsoftheCompanyhaverecommendedalnterimDividendof Rs.1.50/-perfullypaid-upEquityShareof Rs.5/- eachfor

the Quarter ended September 30, 2023

8 Figures for corresponding previous period have been restated regrouped and rearranged wherever considered necessary.

9 The results of the company are also available on stock exchanBe website -ww.nseindia,com and on the company website
www.globaledu.net.in

For and on behalf of the Board of Directors

Whole Time Direclor
(DlN :07637316)
Nagpur, NovembetT 2023

il



GLOBAT EDUCATION LIMITED
SEGMENTWISE & LIABITITIES FOR THE QUARTER ENDED 3OTH

quarter cnded Half Year ended Year ended

5. No. Particulars
30{9-2023 30{6-2023 30-09-2022 30-09-2023 30-09-2022 31{3-2023

(Unaudited) (Unauditedl (Unaudited) (Unaudited) (Unaudited) (Audited)

1

2

3a)

3b)

3.1

SeSmcnt Revenueo

Educational Training & Development Activities

Business Support Activities

Total revenue

Less: lnter Segment Revenue

Net Segment Revenue

Segment Results

Educational Trainint & Development Activities
Business Support Activities

Total

Less: lnterest and Financial Charges

Add: lnterest income

fotal Profit before Tax

less : Loss from associate company

7,637 22

653.92

932 50

477.84

1,018.85

633.26

2,563 82

1,125.76

1,841.84

1,0L9.47

4,321 33

L,817 70

2,285.14 1,il{)4.44 1,652.L2 3,689.58 2,851.31 6,199.03

2,285.14

1,160.40

270.23

\4n4.44

749 87

94.83

1,652.t2

584.05

42.75

3,689.58

7,9rO.26

305.31

2,861.31

938.34

95.59

6,199.G3

2,583.83
)1q7)

1,370.63

35 48

844.64

o29
36.31

626.20

0.16

57.15

2,2L5,58

0.60

72.79

1,034.03

0.39

115.08

2,819.55

0.94

222.72

L,407 7t 880.55 583.19 2,287.76 L,148.72 3,@1.32

Profit beior. tax after associat. company

Setment Assets

Educational Training & Development Activities
gusin$s Support Activities
Unallocated

Total

SeSmenl Llabilities

ECucational Training & Development Activities

Business Support Activities

Unallocated

Total

Caoltrl Emdldv.d

t,407.11

1,885.51

6,29s.27
493.07

880.65

1,809.72

5,018.10

185.97

583,19

1,749.80

4,343.14

139.23

2,287.76

1,885.51

6,295.27

493.07

L,t48.72

1,749,80

4,143.74

139.23

3,041.32

2,014.90

5,191.8t

779.29

(123.s0)

192872)
1,909.02

8,573.84

(175.ss)

(s71 oe)

1,560.55

8,014.79

(1,040 49)

1,013 50

832.54

5,232.L7

(123.e01

(928.72)

1,909,02

8,67!.84

-1,040.49

1,013.50

832.64

6,232.t7 7,386.00

205.77

-200.13

838.84
8s6.40

, 91A LA

472.92 805.55

s.426.52

855.40

7,817,44

805.65

1 A)E 1)

844.42

5.541.S8



and for the quarter ended on 30th September 2023:

Partlculars
quarter ended

on 30.09.2023
Quarter ended

on 30.06.2023
Quarter ended

on 30.09.2022

Half Year

ended on
30.09.2023

Half Year

ended on

30,o9.2022

Yea, Endcd

31.03.2023

1

Net d€bt equlty ratlo
(Net dcbt / Averagc equity)

INct debt: Non-currcnt borrJwings + Curent borrowings + Non-current and

current leas. liabilities - Current vestments - Cash and cash equivalents - Other

balances with banks (including non-current earmarked balances)l

IEquity: Equity share capital + Other equity + Hybrid perpetual securities + Non

controllins int.r.stl

NA NA NA NA NA NA

2

Oebt servlce covcrage ratlo

(EBIT / (Nct financc charges + Scheduled principal repayments of non-current
borrowings and lcase obligations (excluding prepayments) during the period))

IEBIT: Profit before taxes +/-) Exceptional items + Net finance charges]

INet finance charges: Finance costs (excluding interest on current borrowings) -

lnterest income - Dividend income from current investments - Net tain/floss) on

salc of current invcstmcntsl

NA NA NA NA NA NA

3

lntercst scfllce covcraEc ratlo
(EBIT / Net finance chargcs)

IEBIT: Profit b.for. taxcs +/(-] E(ceptional itcms + Net finance chargesl

INct finance chargcs; Finance costs (excluding interest on current borrowings) -
lnterest incomc - oividcnd income from current investments - Net gainfloss) on

salc of currcnt invcstmentsl

NA NA NA NA NA NA

4

Current ratio
(Total current assets / Current liabilities)

lcurrent liabilities: Total current liabilities - Curr!nt maturities of non-current
borrowings and lease oblicationsl

5.45 5.68 590 5.45 5.90 4.70

5

Lont tcrm debt to worklnt caplt.l ratlo
((Non-current borrowings + Non-current lease liabilities + Current maturities of
non-current borrowings and lease obligations),/ (Total current assets - current
iabilities))

[Curr.nt liabilities: Total currcnt liabilities - Current maturitics of non-current
Dorrowings and Ieasc obligationsl

NA NA NA NA NA NA

6
Bad debts to account rec€lvablc ratlo

IBad debt / Avcrage trade receivables)

NA NA NA NA NA NA

7
Current liabllity ratio

lTotal current labilities / Total liabilities)

0.95 0.95 0.95 0.95 096 o97

8

fotal debts to total .ssets ratlo

[(Non-current borrowings + Current borrowings + Non-current and current lease

iabilities) / Total assets)

NA NA NA NA NA NA

9

Debtors turnover ratlo (ln days)

lAverage trade receivables / Turnover in daysl

[Turnover: Revenue from opcrationsl

84.15 L23 25 710.22 103.42 727.28 74.4t

10
lnventory tuanovrr ratlo (ln days)

lAverage inventory / Sale of products in days)

392 576 339 485 459 4.33

11

)peratlnt EBIDT A martln (%)

IEBIDTA/ Turnover)

,EBIDTA: Profit b€fore taxes +/(-) Exceptional items + Net finance charges +

)cpreciation and amortisation - Share of results of equity accounted

nvestmcntsl

ItNct financc chargcs: Finance @sts - lnterest income - Dividend income from
rurrent investm.nts - Net gain/ (loss) on salc of current investm.nts)I

Turnovrr: Rcwnuc from opclationsl

66.74% 69.82% 46.O3% 67.530/0 45.O3% 59.220/0

!2

Iet Proflt martln lx,
Net profit after tax / Turnov-r)

'Turnover: Revenue from operationsl

46.99% 41.O7% 30.8e/" 47.00% 30.80% 36.60%

13 Debenture r€demption r€serve NA NA NA NA NA NA

74
let worth

iEquity share capital + Other equity)
7877 7202 5427 7817 5421 6542

1 )utstandlng rcdeemable preference shares (quantity and value) NA NA NA NA NA NA



PATEL SHAH & JOSHI 
Chartered Accountants 

PARTNER: CONSULTANT: 
JAYANT I. MEHTA, B. Com., FCA 
YUTI SANGHVI, B. Com., ACA, ACS 

M. S. SHAH, B. A. (Econ.), FCA, A.T.1.1. (England) 

Office No.: 1001, Avalon Paradise, Chincholi Sunder Road, Near Infant Jesus School, Malad (West}, Mumbai-400 064. 
Tel.: 022 4014 7087. Email: psjbom@gmail.com 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Consolidated Financial Results Global Education Limited to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations 2015, as amended 

To, 
The Board of Directors 
Global Education Limited 
CIN: L80301MH2011PLC219291 
Mumbai, Maharashtra 

1. We have reviewed the accompanying Statement of "Unaudited Consolidated Financial Results of 
Global Education Limited ("the Parent"), its subsidiaries (the Parent and its subsidiaries together 
referred to as "the Group") for the quarter ended 30th September'2023 ("the Statement"), being 
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, (as amended) (the "Listing 

Regulations"). 

2. This statement, which is the responsibility of the Parent's Management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporti ng" ("Ind AS 
34"), prescribed under section 133 of the Companies Act, 2013 as amended read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in compliance 

with Regulation 33 of the Listing Regulations. 

The statements have been approved by parent company's board of Directors. Our responsibility is 
to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review oflnterim Financial Information Performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India (ICAI). This 
standard requires that we plan and perform the review to obtain moderate assurance as to whether 
the statement is free of material misstatement. A review of interim financial information consists 
of making inquiries, primarily of Parent's personnel responsible for fi nancial and accounting 
matters and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing specified under Section 143( 10) 
of the Companies Act, 201 3 and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 
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We also performed procedures in accordance with the circular no. CIR/CFD/CMD 1144120 I 9 dated 

March 29, 2019 issued by Securities and Exchange Board of India under Regulation 33 (8) of 

Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following Group entities: 

List of Subsidiary Companies: 

a) Global Education Limited. (Parent Company) 

b) Global BIFS Academy Private Limited (Subsidiary Company) 

c) YOCO Stays Private Limited (Wholly Owned Subsidiary Company) 

d) Global Sports Academy Private Limited (Wholly Owned Subsidiary Company) 

List of Associate Companies: 

a) YOLA Stays Limited[Formerly Rishiraj Enterprises Private Limited] (Associate Company) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, and based 

on the consideration of the rev iew reports of the other auditors referred to in paragraph 6 below, 
nothing has come to our attention that causes us to believe that the accompanying statement 

prepared in accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standards ("Ind AS") specified under section 133 of the Companies Act, 2013 
as amended, read with relevant rules issued thereunder and other accounting principles generally 

accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 

Regulations including the manner in which it is to be disclosed, or that it Contains any material 

misstatement. 

The accompanying Statement includes the unaudited interim standalone/consolidated financial 
results/ fi nancial information, in respect of subsidiaries, whose unaudited interim 
standalone/consolidated financial results /financial information reflect total revenues of Rs. I 1.38 
Lacs & Rs.53.57 Lacs for the quarter as well as half year ended 30th September, 2023 respectively, 

total net loss after tax of Rs. I 5 .39 Lacs & Rs.20.3 I Lacs for the quarter as well as half year ended 

30th September, 2023 respectively, as considered in the Statement which have been reviewed by us. 

The consolidated unaudited financ ial results also incl ude the Associate Company ' s share of Profit 

after tax of Rs. 208.92 Lacs & Rs. 24.51 Lacs for the quarter as well as half year ended September 
30, 2023 Respectively and Total comprehensive Profit of Rs.853 .82 Lacs & Rs. I 093 .28 Lacs for 

the quarter as well as half year ended September 30, 2023, as considered in the Statement, in respect 

the One Associate Company, whose interim financial results has not been reviewed by us. 

The reports on the unaudited interim standalone/consolidated financial results/financial information 

of these entities have been furnished to us by the Management and our conclusion on the Statement, 

in so far as it relates to the amounts and disclosures included in respect of these subsidiaries, is 

based solely on the reports of such auditors and the procedures performed by us as stated in 
paragraph 3 above. 
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Our conclusion on the statement is not modified in respect with respect to our reliance on the work 
done and the reports of other auditors and financial results certified by the management. 

For Patel Shah & Joshi 
Chartered Accountants 
Firm Registration No. I 07768W 

Jayant I Mehta 
Partner 
Membership No: 042630 
UDIN: 23042630BGXOGX2507 
Place: Mumbai 
Date: 7th November, 2023 

JAYANT 
ISHWARD
AS MEHTA

Digitally signed by JAYANT ISHWARDAS MEHTA 
DN: c=IN, st=Maharashtra, 
2.5.4.20=d1dcebba56b8382babe2a240ec26674727
c7672c61b4d4cc67da68f0d7abf98d, 
postalCode=400064, street=1001 Avalon Paradise 
Chincholi Bunder Road Malad west Mumbai, 
pseudonym=d9fd93f2b10f4c7409641fad0ff8d8e9, 
serialNumber=b78efbc0f2327f6345ed68fe6cf0eb8a
5651af310e215e96e0910b18729278b9, o=Personal, 
cn=JAYANT ISHWARDAS MEHTA 
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Global Education Limited

and ratios)

fi All the EPS hos been colculoted considering the issue oJ Bonus Shore since inception ol the period

in Lacs, except per share data

Sr.

No.
Particulars

quarter ended Half year ended Year ended

io-og-zozg I 3o-oo-2023 t0-o9-2022 30-09-2023 30-o9-zoz2 31-03-2023

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1

7

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

lncome

l. Revenue From OPerations

ll. Other Operating lncome

Total lncome From OPerations (l+ll)

Expenses

a) Operational Expenses

b) Cost Of Traded Goods Sold

c) Employees benefits exPense

d) Finance costs

e) Depreciation and amortisation exPense

f) Other expenses

Profit/ ([oss) for the period (7-8]

Comprehensive lncome

Comprehensive income for the Period

Profit Atrributable to
Owners of the Company

Non controlling interest

comprehensive income Atrributable to

Owners of the Company

Non controllinS interest

Comprehensive lncome attrlbutable to

Owners of the Company

Non controlling interest

Paid-up Equity Share Capital-Face Value Rs. 5/- each

Weighted Average No.of Shares for EPS++

per Share in Rupees (5/- each) (Not

Basic and diluted EPS

Adjusted Basic and diluted EPS

1093,28

1094.02

(0.74)

1094.02

(0.74)

1018.03

203.61

5.37

5.t7

s8s.16l

85s.2sl

92208

t074.t71
.t

I

L074.L7

227.58

(7.23]'

853.82

8s3.82

854,21

(0.40)

854.2L

(0.40)

1018.03

203.51

4.1S

4.19

s08.93

508.93

508.93

1018.03

203.61

2.s0

2.50

555.0r.

lt?,23l
1947.09

1947,09

L948.2)
(1.14)

1948.23

(1.14)

1018.03

203.51

9.56

9.56

I

(22.08)

857.22

857,22.

857.22

857,22

1018.03

203.61

4.2t

4.27

2258,67

5.45

2265.72

2259.4t
-0,74

6.45

2255.86

-0.74

1018.03

203 51

11.13

11.13

I



Notes to the Consolidated Results

1 Unaudited Consolidated Statement of Assets and Liabilities as on 30th Septemb€r 2023

share data and

Assets

Non - curaent assets

(a) Property, Plant and Equipment & lntangible
(b) Financials Assets

(i) lnvestments

(ii) Other Financial Assets

(c) Deferred Tax Asset (Net)

(d) Other Non-Current Assets

Total non - cuarent assets

Current assets

(a) lnventories

(b) Financial Assets

(i) Trade Receivables

(ii) Cash & Bank Balances

(iii) Short Term Loans & Advances
(iv) Other Financial Assets

(c) Other current assets

Total current assets

A. Equity

(a) Equity Share Capital

(b) Reserves&Surplus

(c ) Non controlling interest in Subsidiary

Total Equity

Non current liabilities
(a) Financial Liability

(i) Other Financials Liabilities

(b) Other Non-Current liabilities

Total non - current liabilities

Current liabilities
(a)Flnancial liabilities

(i) Trade Payables

(b) Other Current Liabilities

(c) Short Term Provisions

Total current liabilities

paro



2 Unaudited Consolidated Cash Flow Statement for the Pcriod ended 30th September,2023 :

(Rs. in Lacs, except per share data and

Paniculars
Fcr half year ended

30.09.2023

For the year ended

31.03.2023

Unaudit€d Audited

A) CASH FTOW FROM OPERATING ACTIVITIES

Net profit before Tax & Extraordinary items

Ad.iustments for :

Depreciation

lnterest & Finance Charges lncome

lnterest & Finance CharBes expenses

6ain on measurement of defined benefit plan

Provision for dimunition of investment
(Profit) /[oss on sale of investment & fixed assets

lnvestments written off
WDV of assets written off

2500.87

204.88

(72.7e)

(0 01)

(2.77)

3030.93

628.s6

1222.72)

8.63

(0.33)

Operatint proflt before working capital changes

Working Capital Changes :

Chantes in lnventories

Changes in Payables

Changes in Receivables

Changcs in [oans advances & deposits

Other Assets

Financial liabilities

Non current liabilities

Trade Payables

Changes ln O,ther Current Liabilities

Provisions

ChanSes in CurrentAssets

Changes in other non current assets

Changes in Other financial assets

Cash tenerated from operatlons
Direct Taxes (lncome Tax)

lncome Tax of earlier years

(7s.2e)

1t446,271

(t27.341,

L5.57

(73.s7)

81.15

(17.81)

(301.30)

(s56.01)

2530.1S

685.34

23.47

(33s.24)

(22.10)

(7.05)

59.87

794.84

3 1,75

3.54

429.7t

3,445.07

(40.s21

{ET CASH FLOW FROM OPERATING ACIIVITIES IA) 120.3: 2,574.45

B) CASH FtOW FROM INVESTING ACTIVITIES

Purchase cf Fixed Assets

Current/Non Current lnvestments

Long term loans & advances

lnterest & Finance Chgs. lncome

Sale of investment & Fixed asset & transfer from CWlp

Profit /(Loss on sale of Fixed asset)

Provision for dinrinution in value of lnvestment

(372.53)

(ss3.43)

27L.60

72.79

91.44

2.77

0.01

15L4.24)
( 1,906.00)

404.98

222 72

715.54

0.33

(o.oo)

NET CASH FLOW FROM INVESTING ACTIVITIES IBI (s47.45) (1,61s.s9

c) CASH FLOW FROM FINANCING ACTIVITIES

Dividend Paid

Non controllint lnterest

(458.12 l.407.2L"

2.50

NET CASH FTOW FROM FINANCING ACTIVITIES ICI i'4s8.12 (404.7L"

NET INCREASE/DECREASE IN CASH AND CASH I

I

OPENING BATANCE OF CASH AND CASH EqUIVATENTS

(88s.2s1

941,21

554.14

387,06

:TOSING BATANCE OF CASH AND CAsH EQUIVALENTS 55.9( 94t,2t



3 The unaudited consolidated financial results ofGlobal Education Limited ('the Company') have been prepared in accordance with lndian

Accountint Standards (lnd AS) prescribed under Section 133 of Companies Act, 2013 ('The Act') read with the relevant rules thereunder and in

terms of Retulation 33 and 52 ofthe SEBI (Listing Obligations and Disclosure Requirements) Retulations, 2015.

4 The Consolidated financial results have been reviewed by the Audrt Committee and approved by the Board of Directors ofthe Company at their
respective meeting held on November 7th 2023. Limited review under regulation 33 of the SEBI (Listing obligations and disclosure

requirements) Regulations. 2015 has been carried out by the statutory auditors of the company. The auditors have expressed an unmodified

limited revicw report on the same

5 The company is havlng 3 (Three) Subsidiaries (Global BIFS Academy Pvt Ltd, YOCO Stays P\4 Ltd & Global Sports Academy Pvt Ltd) & 1 (one)

Associate (Yola Stays Ltd Formerly Rishiraj Enterprises Pvt Ltd), hence the reporting under the lnd AS - 110, "Consolidated Financial Statements"
is applicable and so presented.The investment in associate has heen classified under non-current investment in the financial statement for the
period ended 30th September'2023

5 The Company has two operatint setments ie Educational Training & Development Activities and Business Support Activities, and their
operations are within lndia

TTheBoardofDirectorsoftheCompanyhavereconrmendedalnterimDividendofRs.l.So/-perfullypaid-upEquityShareofRs.5/- eachforthe
Quarter ended September 30, 2023

8 Fitures for corresponding previous period have been restated retrouped and rearranged wherever considered necessary.

9 The resuhs ofthe company are also available on stock exchange website -www.nseindia.com and on the company website
www.globaledu.net.in

For and on behalf of the Board of Directors
Global Educatlon Lirnited

[ .___=
{t^\ q\E^o.

Mr. AditylBhandari
Whole Tin)e Director
(DlN: 07637316)

Nagpur, Novembet 7, 2023 K
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CONSOLIDATED

Quarter ended Half year ended Year ended

S. No. Particulars

September 30, 2023 June 30, 2023 September 30,2022 September 30, 2023 September 30, 2022 March 31,2023

(Unaudlted) (Audrted) (Unaudited) lUnaudited) (Unaudlted) (Audited)

1

2

3a)

3b)

e.

S€tm!nt Rcvenue3

Educational Tr!inin3 & D.v.lopmcnt Activities
Busincss SupFort Activitics

Total revenue

Lessi lntea Segmenl Revcnue

Net Setment Revenuc

Segment R.$lts
Educatlonal Tr.inln3 & 0cvelopment Activities

Busiress Supporl Acliviti.s
Total

Less : lnters5t and Financial Chartes
Addi lnt.r.st incoru
Total Profit before Tax

Add : Sha.. of Prolit from.ss@iale cohpany

7,637 22

695.84

932 60

440, _17

1,018 86

633.25

2,563.A2
1 178 91

1,841.84
1 019 A7

4,320.51

L,877,70

2,327,06 1,472,97 r,652.t2 1,142.73 2,86t3r 5,198.21

2,127.6

1,160.40

70q ?1

t,472,97

749.81

79.42

7,652.t2

584.05

42.15

3,142.73

1,910.26

285.00

2,851.31

938.34

95.69

6,198.21

2,577,77

232,72

1,355.71

35.48

829,23

0.29

36.31

526.20

0.16

57.15

2,r95.21

0,60

72.79

1,034,04

0.39

115.08

2,809,90

0,94
172 7)

7,402 t9
24 57

865 25

,09 c,
683 19 2,267 45

233,42

7,748 72 3,031.66

Profit bcfore tar aftu assoclate company

SetmcntAssct!
Educ.tion.l Trinini & Dev.lopm.nt Activiti.s
Buiimss Support futlvltl6t
tJnallmatcd

Total

S€gmcnt Llablllil€s

Education.l Tralnlng & Developm6nt Activities
Buiness Suppo't Actlviti.s
Un.llcated
Total

ae.lr.l Fm6l^v..1

1,476.70

1,885 51

5,295 27

6q7 na

7,OA.r7

!,4o9 72

6,014.50

36t 81

583.19

7,7 49 AO

4,343.74

t39.23

2,5@.87

1,885 51

6,295.27

697.O3

7,148.72

1,749 80

4,343.74

739 23

3,031.56

2,04127

5,159.92

17C )q
8,877.80

.123 90

-928 72

r,907 75

8,185.10

-777.46

(s71.08)

L,547.74

5,242,L7

-1,040,49

1,013.50

832.U

8,877.80

-123.90

-924 72

7,907 75

6,232.7 1

-1,040.49

1,013 50

832.U

I,382,49

208.52

(198.6s1

838.84
855.13

4.o22.67

,98.59

7,187.50

805.6s

5,425.52

855.13

I

805.55

5,426,52

848.80

5,533.58



and for the quarter ended on 30th September 2023:

Partlculars
quarter ended

0n 30.09.20?3

Quarter cnded

on 30.06,2023

quarter ended

on 30.09.2022

l.lalf Year

ended on

30.09.2023

Half Year

ended on

30.09,2022

Year Ended

31.03.2023

I

Net debt €qulty ratlo
(Nct debt / Averagc equity)

INet debt: Non-current borrowings + Curent borrowings + Non-current and
currrnt leasc liabilitics - Currcnt vestments - Cash and cash equivalents - Other
balances with banks (including non-current earmarked balances)I

IEquity: Equity share capital + Other equity + Hybrid perpetual securities + Non

controllinS intcrestl

NA NA NA NA NA NA

2

Debt s€rulcc coYcratc ratlo

(EBIT / (Net finance charges + Scheduled principal repayments of non-current
borrowings and lease obligations (excluding prepayments) during the period))

IEBIT: Profit before tax.s +/-) Exceptional items + Net finance charges]

INet finance charges: Financ€ costs (excluding interest on currant borrowings) -

lntrrest income - Dividend income from current investments - Net gain/floss) on
sale of current inv.stmentsl

NA NA NA NA NA NA

3

lnterest scillcc covcragr ntlo
IEBIT/ Net finance charges)

IEBIT: Profit before taxes +/G) Exceptional items + Net finance chargesl

:Net finance charges: Finance costs (excluding interest on current borrowings) -

nterest income - Oividend income from current investments - Net gain/floss) on
rale of current investments!

NA NA NA NA NA NA

4

!urrent ratlo

lTotal current assets / Current liabilities)

'Current liabilities: Total current liabilities - Current maturities of non-current
:orrowings and lease oblicationsl

5.41 590 5.90 5.47 5.90 472

5

Lont tcrm debt to worllng caplt.l mtlo
(Non-current borrowings + Non-current lease liabilities + Current maturities of
ron-current borrowings and lease obligations) / (Total current assets - Current

iabilities))

'Current liabilitics: Total current liabilities - Current maturities of non-current
rorrowincs and lease oblirationsl

NA NA NA NA NA NA

5
,ad debts to account receivable ratio
Bad debt / Average trade receivables)

NA NA NA NA NA NA

7
:urr€nt liablllty ratio
Total current labilities / Total liabilities)

0.95 o.94 096 095 0.96 473

8

fotal debts to total assets ratlo
(Non-current borrowings + Current borrowings + Non-current and current lease

iabilities) / Total asslts)

NA NA NA NA NA NA

9

DebtoBturnover ntlo (ln daysl
(Averate trade receivables / Turnover in days)

[Turnover: Revenue from operationsl

55.70 77.O7 r70.22 69.30 727.28 74.42

10
lnventory turnov?r ratlo (ln days)
(Average inventory / Sale of products in days)

2.65 416 3.39 330 4.59 433

11

OperatlnS EBIDT A marrln (Xl

IEBIOTA/ Turnovcr)

IEBIDTA: Profit bcfore taxcs +/(-) Exceptional items + Net financ! charges +

Depreciation and amortisation - Share of rcsults of equity accounted

nvestmentsl

[tNet finance charges: Finance costs - lnterest income - Dividend income from
:urrent investments - Net gain/ (loss) on sale of current investments)l

[Turnover: Rcvcnuc from operationsl

65.90% a3 72% 46.O30/o 72.40./" 46.O3% 59.07%

L2

Net prorlt martln (%)

lNct profit after tax / Turnover)

Turnover: Revenue f rom operationsl

47.O3% 60.43% 30.80% 52.LO% 30.40% 36.54%

13 Debenture redemption reserve NA NA NA NA NA NA

t4 Net worth

iEquity share capital + Othcr equity)
8023 7387 5427 8023 5427 6534

15 )utstanding redeemable preference shares (quantity and value) NA NA NA NA NA NA
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